
1

Participating 
Investors

Are you 
currently a 

shareholder?

[07.12.2018]
Record date. Shareholders receive 

subscription rights.

Yes No

Up to [30.11.2018]
Purchase and hold Sirma shares 

baring rights to new issue.

[07.12.2018]-[20.12.2018]
Purchase subscription rights.

[07.12.2018]-[21.01.2019]
Place subscription order with your 

investment intermediary.

Yes

Up to [21.01.2019]
Payment of new shares

No

[04.01.2019] 
Auction for unused subscription rights. 
Non-participating right-holders receive 

pro-rata amounts.

c. [11.02.2019] 
Start of trading of new shares

Potential investors should have 
brokerage contract with a Bulgarian 

licensed investment intermediary.
For details contact: 

How to invest in 
Sirma Group Holding

http://ffbh.bg/en/contacts


STANDARD PROCESS SAFEGUARDING EXISTING SHAREHOLDERS INTERESTS

◼ The offering process is initiated a week after the Publication as per Art.92a POSA;

◼ Existing shareholders receive rights, which allow them to subscribe new shares in the public offering;

◼ The rights are a listed, tradeable financial instrument; they ensure shareholders can maintain their stake in the 
company;

◼ Over a six week period the shareholders have the right to subscribe new shares or sell their rights – to monetize 
their right to participate in the capital increase;

◼ Unused rights are then auctioned off, to make sure that participation demand can be met in case existing shareholders 
do not participate in the cap raise or sell their rights to interested parties. 

Indicative offering schedule
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1. Prospectus approval
12.06.2018

2. Publication 92a 
27.11.2018

3. Rights trading
07.12 – 20.12.2018

3. Rights Auction
04.01.2019

4. Subscription period
07.12.18 – 21.01.2019

5. Start of trading with 
new shares 11.02.2019

1 week 2 weeks

6 weeks

6 - 7 weeks

1 week


